HowTelevision

| © 2026 Howtelevision, Inc.

HowTelevision
2026F 1 A HE FE4P14EH
REIAER

2026%F3H11H
XL\ TFLEY Y




CONTENTS

001 REBE

002 H|E#R

003 274 1HHA F=XETE
003 Appendix

HowTelevision \alevision, Inc.



Mission
é)&*ﬁ@“‘éjﬂ *rEHEFEEI E.
HREZEZ

N)TFLEY a2 iE [2ANEHOEDZz2EEETESE., HHRZ2EZ25] W53y 320D
E. ADF[EEEZ2H{EM 277y b 74— LZ28lELTWE T, FEPPHSADEBEE %2
RARICFIZEHITXF YUY —EX [AERE] [HEREXI7AMN] . ZLT [HW] =
X oD FTICEREBTZ2EAHITQIAYT—E X [mond] ZERELTVE T,

O

-6 EFBT5DIE. NBECOERTHS [BFHW] OH, BIEL-2A—HTF—T7—X b
EHAREOMBMZRSIC. BRBPOALZIC [FHW] EWVWH 2L TBHET. EOMNEEE
BEANRETEZERL TWVWEE T,

HowTelevision | © 2026 Howtelevision, Inc.



001 REB=E




% % - EBITDAD#R =

4QISFTEEHALL TR LS +24%18M (EETIIRIEREILLT+18%1800)
BA¥DETENS EETIE. EHADSE LE25.6/8M (E#HEI3%) . EXFR2.5(EMA (F1502%) . EBITDA 4.4/8A (F1163%) THith

B{: BAH

B EBITDA
mond5E E

" RPOY—ERFEL

B gy —EREL

B sy —E x5k

491
451
87
330
270
364
159

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q

631

490

434

362

13

286

-26

20235 1 BHA(EK) 202451 BHA(EK)

XYESAOAREZMEAA, EBITDAZERERICHEIEE (RMENE - HKAWMMER) ZMELEL

HowTelevision owgtelevision, Inc.

778
33

60

493

2Q 3Q

20255 1 BH (GE#)

533
28

82

4Q

829 6

658
578
23
80 492 4
471
3
1Q 2Q 3Q 4Q

20265 1 B (E#R)

Q .




AT IR o=

26F 1A, A7« ABEIA N (BER"ERE. BEEEDMEENF) 2L, BHFEOESRIFT LEREI3%. BR8S% LT ST,
BiREREICE S IR NIBREFDERHEIIL., FlIEIHIETEZ Likh THM

HowTelevision

BE{: BAH

£

clt
it

-HEY—ERX

S e

-RPOHY—E R

-mondY—E X

BHA (Rffi+REE)

= ZilEAS
-HEY—EX
-y —E X
-RPO—E R
-mondH¥—E X
-d—RL—b
EBITDA

EBITDAY—YY

L HARLF 2%

XEEIFEAAREZOERA BHFHEIF2025F38 1 2BRTOEETEE, EBITDARREXRERICHEIEE (BREENE - trlHMER) ZHEUEH.

owltelevision, Inc.

63
9.6%
A32

2651 A F4H4-HA
(25F11R-265%F1R)

I [R1HA

s

532

+24%

421

+21%

82

+47%

27

A40%

2

+440%

+30%

A 59%

+22%

+48%

A79%

A5%

+73%

/6

A17%

14.3%

26

A222%

2651 A @A 265 1 B @EEARTE
(25%F2RH-26F1AR) (25%F2RH-26F1AR)
HISE[RIHA R ST EHE

2,167 +18% 2,750 93%

1,769 +18% 2,276 91%

295 +18% 307 114%

100 A4% 142 68%

3 +967% 12 274%

1,764 +31% 2,700 85%

402 A 38% 50 502%

1,124 +23% 1,485 93%

145 +15% 145 115%

28 A 38% 31 57%

A 256 +42% A 299 122%

A 629 +51% A 1,286 74%

545 A20% 267 163%

25.2% - 9.7% -

243 A60% 27 358%




AR : B S REEROEE o=

26/1HAI3F#RA 7 « ABEICEELV., [BA 7« AOBEIEEEMEER (25/2-26/1) PHIBA 7+ AOERZELW (25/10-26/3) HRERELE—AT, BRBREICLZIFINOESEOHRFLEDOIA NI FA—ILHEIIL,
HA¢N B AETEXILE85% TEM, MREHIZ26/1HRATIZ78%/. 27/1KATII80~90REEZEE

ERDAER
642
BAger B zom | EEE NixE LERRE 580 66
BEi BAH 544 541
493
290 297 24 314 22

246 12 32

e )

39 44

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
EEBHOHR
B #xztv—ez [ sg—tZx M mond | RPOY—EZR  J—KL—k
B A 65

55 54 54 54 10

10 9 10
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q

20235 1 AHA(E1F) 20245 1 BHA(E1F) 20255 1 AHEA(ER) 20265 1 AHEA(ER)

KEEEHICIFEHBRUEZNHEZEH. TELE - FFHFET - 7IL/\1 MIETRL

HowTelevision owltelevision, Inc.




ARG | BAONR =

HA¥IEHEXILE TR EEDESERII%ICK L. BRIRRABSS%E IR MY MA—ILHE,
(BEREAZSY) 48R - NEE - AEFE - BRIENELE, LECERHME TERMBRMIRNARL, ARmKkEZRUVEIT2ERELG S

2651 RAEA E4IH4-HA 2651 A &HA 265 1 AEA EHAGTE

B 5AH (2541 8-26451A) (25F28-26F18) (25%F28-26%F1H)

HISE[RIHA HISE[RIHA STIE| EHE
Rl - IREBESE 493 1,764 +543 2,700 85%
-AGE 214 643 +153 IESHES 61%
-NEE 120 210 +98 545 56%
-FHER 34 98 +10 198 54%
-LEER - REE 37 88 +72 215 75%
-BiEE 47 123 +27 216 70%
- RS A& 90 +27 183 64%
-Z Dfth 19 +6 28 89%

XKEEFBAAREZERAA. AFBICIIRAUREE., ES55ILHERAZET, INEBEEFIILEIE EHEFTE) RUOLFEE, FAMBRIIMARE - XRE - BHELEEFZE0, TOMRBKEXEEFOVRBBDEE

HowTelevision owgtelevision, Inc.







HEBRLIFEZZ2Yy R 7A—LA

5|1 H - SEHHRICERICHR, RBEREHEBT70AAICET S, PEY—ERARV TS 0T 1 Y JICLDFRKEEFHHI X

HowTelevision

KRG

B sxv—E 2 981
W gy —E R 893

1,088

12/1 13/1 14/1 15/1 16/1 17/1 18/1 19/1 20/1 21/1 22/1 23/1 24/1 25/1 26/1
2HBEEEH
705,475
B #wEy—Eex

Y —ER
[ ] 525 064
468,961

382,977
329,340

253,613

196,244
150,217

87.496 116,121

121 13/1 14/1 15/1 16/1 171 18/1 19/1 20/1 211 22/1 23/1 24/1 25/1 26/1

AT N\DFTLEY 3y, FYUTPTIY T a—L (AERVHFRY—EXDEE) THRR
KB IHE  HEEEE| DB > e bFEHMDRIE
RBESEH BV ERDBEFIEMORE., FXRERII2029FEZFEXTED

owltelevision, Inc.




|

EE

RAXT 47 L LTOEMELMERH (RAMRORIR) HEMEFZEES, 2021F0Y =17 ILLIE.
AHv MEE(BEEERALS)DFIAMLKL HEFEFT EDIFEZHHTWVS

FREFW (B ER)

3,883,980
3,544,035

2,616,803

2,279,977
1,899,594

1,499,261
1,014,596

572,204
201,090

18/1 191 201 211 221 231 241 25/1 26/1

RRAN T M &GRSR (oEEmm)

114,728

18/1 191 201 211 221 231 241 25/1 26/1

R AT TLEY Y, 2018F1 BUEORBEETRTR. REEEH : - EXA L TOBRERBLAESEROMRER I, LET Y Y IHDHTRAAY MEH
TOINFREETR V. RERANY MEGER Y —EZA L TORGERALEHAROMRERT, BEEMANT b ZEEUICRER

HowTelevision | © 2026 Howtelevision, Inc.

Y —ER IR sk

A —MNE#H BEDOBAICELSD VY FHOEBIMN. ERI—YVz Y MNUERERICELDZIRELANY MXETDIE
Mz EHEML, ¥y FrIHISHERNIC LS

142,633

118,629

171 18/1 191 201 21/ 22/1 231 241 25/1 26/1

ne etV 8 REMAU (BE7Z7 71 71—5—#)
R2E-MAUIX1.3E % B

136,935,400

35,165,584

18,641 266,126 3,570,783

22/1 231 24/1 25/1 26/1

R \OTFLEY3Y, BBYYF VI U—CE XA L TRERVGRI -Vt Y M SEMINCAA T NELERAE LB E. SENBEH I TWSK
ANBRICECHE LB OEET. RIHBEME EDEITEIZ, EBMAU : BEI7 7 7« 71— —#HOEBE Tmond —EXE R DBE%E R




HowTelevision

S=RBUR

SeAnlpa il S FE /N Oy MMEMRE, 2028FEMEART VXV ITER

2w V8 TR N 57 NAWARD, TRPO#RFIZRE

SHEERLTE R v RO A

AlFiBEEDHEEE Y — L

BiEaxq4 By bz
$2 {3 B

AEmMERY NOL, AFEEDOREEEY -
'wENIAY b ZRHERS

FED/N Oy MMIALEZESTRIEEEE DEEICKI D, BEDEWToDOKRET + A7
Va—I)LEEBEAREE U, BEERICHE T EREZ K DHRNICED D ENT
=LHREEEY —)l, AHEAETIE. 15,6000 REMFRERLE D & IOEREARNBP
BEZT Y TEAIDNDIT L. DK 2 AWERZEFTR E U ELEMEIER DIR
=P, BEOHEEEAEEICLIOAYTILT 4 VI REEE O —AEENE.
BHDORFEZEER A CEHENKDIZERZER,

https://howtelevision.co.jp/news/post-140-2/

https://gaishishukatsu.com/mypage/entry managements/progress

owltelevision, Inc.

PRV TS #E £ W FE AT

o i 30 SHEERRIEG R N

. ‘ﬁ-:ifﬁ . L — — ~ ~
ST BAARER T XY

2026F2A8

NEMBERSHARER. ABERFER Y FALFRZERROD
r2028F 2 MEBARER T VF >V (20265F2H)) Z=F«x

2028FZZ XV OYLIAEEEM, < ORHAIE. FEETIEEICKF2EEN
WRERD, BFBRNEPIGEEBNBED DDOHDIEREDH., MBZEDHWNE
PRENSIEREEZTo CELPEICTAO—DPEZTDPIWVMEAILRS NI,
MBEZVFVIDIMIERTI ALY N 20ET7 oY F 27, 3fLE704 M b—
NYRYFv—HR—b, HUI0tZR2 &, AVHILT 1 V7 ERNTHHE LD
fc—AT. ZHERET Bf) v=F@m=E (74) . FEEEE (106) 2ER
HMEOEWHRAKFEED LMLV TA1 2,

https://howtelevision.co.jp/news/post-148/

it

po | l!loglio

OJYUA, ¥IFREDEE R 57 8 AWARD) CRPOFMZ=%E

TZYYZ7RITERY—EX BN 78 DO THELU TEBIRRKZ 7 &
AWARD; (T, AZ YANRPOEFIZRE, iF. TVIZTF7HEBDHSENS
F5F, O YAGIZAT7Y N BEICEIFRRAF—LO—BE LT, BR3E
BRITTR W T2y Y2700 /E<EA ZEBEK, XELPFEOEAICEWT,
REENSOBWEEELERNAYY FUIBEZRB UL EA AT NEE
[CWeoTcb D,

https://howtelevision.co.jp/news/post-149/



https://howtelevision.co.jp/news/post-140-2/
https://gaishishukatsu.com/mypage/entry_managements/progress
https://howtelevision.co.jp/news/post-148/
https://howtelevision.co.jp/news/post-149/

003 2751 AHA S=5<5tiH




271 A : BXETEY V) —

27TE1RHAIE. TEE311EMA (FERE+21%) . EBITDA4.5EM (RiFEREA+3%) Z&tHE,
FHUBEICHSEEEDEME. mondicX 9 5FIEREICLSERGIEZILL. BHATOEBITDABIEDERZBIEY

HowTelevision

LIFEZZY k7 #—L

A NAEBEWEOREDHFICEN U cEm/BBERAIC X 25MIMEL. BEERHICKS2TERBEMZBIET EHIC. AEBNSEXDILKRZEHET

g AEEEDEBERSICLS2RBEHEMVPREREMERZ2EN L. NRihiKZHIET

RPO:N\DFLEYI Y EDEZEICLDEXRGATZBEEL. LAY V- RN 2REUVCEREBERAIVYYILT A Y I —ERDF v\ TAILKRZEET

MEHEEFE7S5Yy N7 A—LA
ERSAROERET—E 2 TH2mondD 70457 MR ENBEHR UED D, FLEBEAOY—ERERICARNICETT 2

M&A « 7 514 7 > AEHg

SERp R
MRMEEHABRZERLULGN S, BEEXEOHTHICEBNICEGZBEERELUEITI 5, PMIKHIOEHEMMEZED D

AFERICK2EEER EREZHET S (BFE)
XlcHEORICHES A T« ANDILRBEGICE D, ERMBLECEEEEORMENEHI BN GEHE27/1BOEREEZZSR)

LIFEZZ5 Y k7 A —L
BEEEICTT 2ANERKEE (AFH) . FLHELPRE DRCHERTOHR Y —CROBHICREETS

MEHEE7S5Yy N7 A—LA
mond® FA4Y NEEINED 26, (a) SESEFAAMOERS. O)EEEEET—T T4 V5, () BAMAITSE FIF. "DOBEEEHT 2

owitelevision, Inc.




2741 BYf | BEEHE

2718 (&) 3T LEE31{EM. EBITDA4.58M (E5XFI#£0.5EM) ZFtiE

27 1 BEA(ER)

HowTelevision

XBUBEIFBE ARG ZEERAN, 25/ 1 BRI ERN—Z,

owltelevision, Inc.

27/1 85t E($2026F3 8 11 B R, EBITDARRERERICHEIER (RMENE - KAEMER) 2MELEL

Bfi: BAHM 2118 22F 1R 23F1AH 24F1HE 25F1HH 2651 AHA (265E28-2741 B)
e e K= i K= Ei& YRR YRR
L& 868 1,144 1,543 1,842 2,167 2,558 +542 +21%
-FTEY—EX 726 897 1,242 1,536 1,769 2,080 +216 +10%
- —EX 142 247 301 306 295 349 +86 +25%
-RPOtF—E'X - - : - 100 96 +19 +20%
-mond 2 - - 0 3 33 +221 +671%
&R (RE+RES) 1,083 1,098 1,147 1,435 1,764 2,307 +743 +32%
= E A215 47 396 407 402 251 A 201 A 80%
-HEY—EX 347 497 754 904 1,124 1,382 +163 +12%
-FEY—EX A 92 18 135 133 146 167 +0 +0%
-RPOt —E'X : : - - 28 18 +2 +12%
-mond - A27 A 39 A 89 A 256 A 364 A 35 +10%
-J—RL—Fk A470 A 441 A 454 A 541 A 629 A 952 A 332 +35%
EBITDA A 142 138 489 508 546 435 12 +3%
EBITDAN—Y YV A 16.3% 12.1% 31.7% 27.6% 25.2% 17.0% - -
= BR T 22 A 235 79 283 300 243 97 A 69 A72%




2741 B : BFAIEE cx=

OHFHNLGERRROc ). ANEEXDILT (AMGE - HEB) . SERVEZTEBOILKRDIHY—TT 1 VMR (LEER - REE) CERKREZTS

@A 7 4 ABE L —AREORIAERICHVWERMEINENIEM, NRIEIREREHE (W1.66M) . BEEEEINE (¥90.7{EM)

27 1 BHA GERE)
(265F2A-27F1A8)

YRRER

+743

+446

+342

AG

+199

+127

B BAM 21188 2251 AHA 23F 188 2451 AHA 2551 A8 2651 A4
S ES Xi& ES Xi& ES

R - IREESE 1,083 1,098 1,147 1,435 1,764 2,307
-AFE 543 597 578 711 857 797
-NixE 248 205 201 262 330 308
-t EH 111 103 2k 120 132 108
-LEE(R - RIRE 39 54 89 108 125 160
-BEE 48 S7 88 125 171 150

w2 4l =Pl 60 75 76 90 123 117

-Z DAt 14 7 16 19 24 25

+251

HowTelevision

KEBUEIXBE ARG Z ISR, NTEIFSIARBIR

owltelevision, Inc.

(EBEFTE) RUILAFER,, FEBRIHARE - XRE - BIELEEFZ20, TOMRBKEXBEFOVERBOGE. FY25/1HUEFIEREN—X TLH

+24




INDTLEY 3 Y DEEEKR

LIFIEZS v b7 #—LAl. BRYE x RBEEDORIADSBHNBERT 1 —XcHdH,. PRINGERDIH,. FER—KT7 4 VADSERIELICEDHATWS,
MMEETE. HEQXAY—ER "Tmond) DFFEZEH D, ULIKCMATHABRRESORIHICHIDED

HowTelevision

* ARR * LTVE)

el

RURTE (

owltelevision, Inc.

MRAEXET75Yy T x—L

—30%

—20%

— 10%

>

@:\) mﬁﬁd 7A%57 FRFE LN bLZMESE S

VAR

O BEELLDEEVRRIEETE,
O FzE=E—FLE. A

) B0y I—nRAHZEE

0% 30%

(LFE7 5y b7 1—h A
o TJIN—=TF—%&Fh
%°9I'° L. REREEEET

SRR NN |

AREE S LS I EEHESES /‘
Ve mnot HiEEEDSEEE—k

\ WA CiR T ety

& LD A sm=onrsaEd

60%
|

Nt (2115 AEET O EXFRE)




004 Appendix




S7071—I)

HowTelevision

S

St
kXStt/\vFLEY Y

X H
2010%2AH

AT
RREBERXINEAKRG-10-1 "EKEILZAHFSY 7 —280H

KRR

B EN

nES=Fe

784

BEH—EX

AEMERY NOL / ABMERZAM /mond/ O JA

Tt
HX&OsJ 7, mond, Inc.

2026 F1A31HEFR. EHE - ZWEBE DG

owltelevision, Inc.

= pe
RFTEUHER
=15 = 1
A1

Bk {HXER

S NENE T

IRith BE

AN R BEEEEERS
BRA B

AR BEEEELE
HAE B

AR BEEEELE
INEE At

HRBITRE

FhER 5=

FRRE
2010 R
2010 #HEEITSY T A—LABWER Y FILEYY—R

2016
2019
2021
2022
2024
2025

2026

FRRAITTZY N7 A—LTAERERIAMZEII—-R
RRGESFIG IRV Y —Xigic ki
MEHXBFTS5YyT7Ar—L Tmond (EVK) 1 2UU—-XR
RAGEHIGEIFR O—ATBICRAEE

#RiA=AI VA RARITY—ER) JIL—-7&
mond, Inc. (KE) Z&&iL

RFGESHEEIFARAY Y — RHBICRAEE




EEEO71—IL

~ O
-

HowTelevision | © 2026 Howtelevision, Inc.

B FNT
REIE

RRAFEFEREZE,

IN=7 LA RFEsRR et IRERITAE) €T BEEALGICERMEANDES
HKITEBEICKSE, 208, T7AR—KNIIAT4RET 7V RTHZBT7 KNV
TV IN—=hF=XICED. FERAEE/LAEENDNA T I NEE - <1/ )
T4 IRE EREEFERICRE,

2010 Rst/\U 7L EY 3 v EAIE,

87K {HXHB
BN

FEREERPEZEE, 2006FET—ILRYY - By IR - FEY K - IRXIAV K
Att. MRILERERIC TIREBRAERICHKESE, 201 1Fh 5 IFUBSEHFRERITAES
IC CERTIHEIEICKS, 2013FEHNSBFBELTDI VIV TTAHTDY RIYRIAY
NEFFICRKSE, 2018FENSET—T47 Y « I+ /0 THEKRERICHT DAL
Y+ T4 TREBBDON—T T« VT EBICHSE, 2020F ICthA=tt/\TOTFLE
VavAft., MITRE HRER. REHRER. ¥E - RIEHR. ASHPE.
O—RL— MERERGREZFEE, 2021F48 & D BF®RCFO,

Al 55
HRITRE
RRAFRBFFIEEZE,

ERAEEMRR . Boston Consulting Group (Japan) 7Y > /XL &R T,
2025F 4B Ik /N\T T L EY 3 vy Aft. ER#iTHRECOO,

it B8
HEOVERHE

RRAFTZEERE, AAEFEHIR A TLATEERET (TEEL) o JAFR - XI—=)L - AT - XAV X (§h
I T EERE) BT,

PwC (US) Z#T. McKinsey & Company (Japan) Ic THEEPE, TL 7 MOZY RERZ W RICRE HRE
ODEBELSSCHBEXERBZFEOI VO YILT s VI ZiBY, 208, PR TV IN—KhF—X I Z7/)8—K
F—%Z#T. CVC Asia Pacific (Japan) IcZH., AFKRIGFEEAERICHE. 201 7F58 &K DKAEL/\UFTL EY 3
DS N:NE R

BA EH

1 A B

REPRKFRBFEERE,

1983F ICEREEKRES T AL, Mazda Motor of America, Inc.HA. ¥ Y AR—ILERBEESHT. [BHREEE
BER, AV —xRy FEE, BREEEED. LR 8IFfR. RBECSRERZEE, 2015F KAttt T—H
AT7ICAHL, BEBERTERE - EHEERERET, 20256F48 L0 %REt/\UFL EY 3 VY OHANEHR BEESE
=8 (B%) .

I~ &R
SN

BMEASREEA (R - BREEHI EEEAN) « BREEEA (R - KBEEREEEEZEAN) . TAFEREEE
BEAN (R - EYFHAEREEEEEAN) « RRGEESFEGIFTEERGIEA (HR) 27T 2017F98 L DHKA=
HN\DTLEY 3 VHEAEER. 2025F48 £ D AR (BEFEE) . ARFF T,

INEE A B4
L NER 1R

—IBREERIKZERE. New York University School of Law (LLM)E T,

KRASHEZ., MHRREREF. AEEREREEY 33—V X - TAEREEMZR T REEAEIEZARNE -

B EREEBM/I\— N —, 2018F4B L W REM/\ DT L EY 3 VHAERR, 2025548 & D 1A B
EBEELE) . HARTKREZ 2 —3—7INHFEL. FEL,




EJXAETI

LIFEZZE5EIc, 1—Y—DZ531M 791 LZBUOTHRATESRET Y N7 A—LZEE,
FEANBERVCI—Y Vb (toB), 1—5— (toC) S DREZIVDNFERELZE>TWD

toCHEl=

EEY—E X
PN EE
aA>r>Y

e Ry o ¢
AR~

>

BEY—-—ERREH
B s
fti* e

X ETIPIRDOAZERNE LTVWKRT

HowTelevision owltelevision, Inc.

<

>
B
BT M~ T3

EBEY—EXREH

>

A —H —EEE O FHR A
Bl - BA~%HH

NoFLEY3Y - JIL—7
(75vy R 7 —LEXK)

LIFEZ 2y R7 2 —L
HT AR,

AVE LTS v RO A

FRIREI

P IVERTE R D A~

#AKIT(RPO)

QRoglio

HMEEEFE 7S5y N T7A—LA

wvond

BN mond, Inc.

BRADBY—E X
R NIN=
AT K
>
<
B3I
B - 5 5H
RAXEY—-EX
BRIV TIL
RANLEEANRY
ATk
APFHEIT
BANTT(RPO)
>
<
Bl
BE~HTHH

toBfEIE,

Ll

]

BABRE
(FRARE)




LIFE : H—EXDRY V3=

JO0-N\I707zxyv>aF I eBEIEF/IAMISRABZEAMBEDORI>g3=VY

T

7A7 v aFILERDEWMEFGHERFE Ny ThETEREIDIEF/INMISRE
INMMT SR NI SR

0 )
AVE LTGRO A PR R IE R T A

INMISRARI—VITVH
\
yaloatm DR = [y e gl S
AIN—=y B ¢ > YgJH =2F ¢ > SER)ILeY=Z7
o SN KFEZNY M —E R Fb - >=7
KFFEHAL L
Z2BEAHAI|IN—ER AKFEFEYA B
\

% %
YA
*FRIFPIROAZEHNE L TWERYT

HowTelevision

owltelevision, Inc.




LIFE

HBEIKEICEWD I 7 Z2HT 5, SEERFITOEICRAIAFP787TRATEREE - REHZW

HowTelevision

HEY—EXADEEREN

HEY—EAREOXRZFH D

BRRKNT 6%

REBKF 4%

BRERDRTE 10%

LIFE : Hi&EH—

HBF IV ZANMICEVWS 27, REDGEINFING600HF ML L

7 El

Z Dt 25%

FEREEXZ 10%

BHK 2%

—TBRZ 2%

BB 7%

AERAZ 3%

T IHHKRZ 7%

FIBICU 5%
FUEAIZK 8%

MARCH 12%

AT \UTLEY 3y, 2025538 KK R, 20265F %58

owltelevision, Inc.

EXADRERMY

iRt —E AR B ORIER 2

Z D1t 6%

—RL—h 3%

N—=TT14>7 8%

avHILy >k 30%

SERE - BRELE
9%

TZ>3y=7
TV A IV T A
10%

BET7O7zvaFIL 16%

ER7O7 v 3+ 15%

WA \OTFLEY g3y, 2025F38AKFA, YHOBEIEICE DL




LIFEZ 2 N7 #—L  IBEDREER

MEOKREIV Y EI—Y—FEOLHEMCED, JO0-NIWTO7 v a3 FIB7 I T« THRIRETERSI TV, - ANy IBTSY T A—L

A—=HAZV IV BREER FZEDS REY —EZANBIT ket A

FEY -2 A-—HY—DArvY
= NI Y VN

~

N <> >

PR —EX . —
2 IERIG R DT A~

SHREROMBEID, KEHNSEREADYFIS AEEMIF AV TV FICKD BEFOEREEE LTVOEW (MHFIERFHRDORV) SREEH El
P SNSEDFFH DHRETZ Y b7 * —LNEF BRTERFICFIA

*FERRBFIROAZERNE LTVWERT

HowTelevision owltelevision, Inc.




LIFEZ 2w b7 #—L : BkRRItE

RAXEY—EAMSICE VT, BRY - SRMEBICKIBLERILARMS D

RAREH

RAEEYK
3,600,000+t

BENEEH
50,0004t

T

RIHANG 42
1,088+t

AT \UFLEY3Y, 2026F1BKES. v U772V hT7A4—L FEAVFRY—EXDEE) TER

RREAEYN  KBICEALT, MHEAZEORKABEEZEBEL TVWS I ENERINTVDEERK

BENBRY  SEINRKMNIC AT UEREDOBR, Yt THIRVLWOLRWREADOTEICEL TlE. MtEEANDREEDREESH A
LTWS & HER

RIEANG 118 - U B | DH > I BEHDRET

HowTelevision owltelevision, Inc.

Sip
il
i

HEIADAD
6,.957H A

BESEH

1,8835K A

T

REREH
708 A

WA \UFLEYay, 2026F1AKRKR. v U7 TSy hT74—L GRERUHFRT—EXDEF) TR
FEAAND : #Fa "SHOHER HBARE (EEREE) 1 . 2025F51A31HKR

BEREY  ERT "SH6FE REMSREMHE) BIRGSERMOHERL D FHEGS5E00ABBORSMEEZ a5 2025
FORKRR

BREEH: FrUT7TIVhT74—LEE FERUPREY—ERX) ORBEEH




LIFEZ Y N7 A—L : ERESER

BMERNEY—T T « ERFEICKLD., BEE - BEHOMLK L Hifim LZBiEY

B|EE - XY MERAEERIT)

( meEssn ) < ( mmxr ) + (sgrdass ) x ( siox )

WA= T2 ZADILF ER R B DML
HRARF - XAXRYVF v —

DFH

ARFEIEIE DR

X

( +womm ) x ( @EExs )

SRERORTIRER (C & BER AL

YVaJRRADEA - B

L/ ERRAFEARSEDORR

EoiE B (FRALEEM )

BEHE N X X DMAXA 7Y ~FIRA#E N

RANRY F v — DR
B RBIEDORR

*Hpf: /\oFLEY3Yy

HowTelevision

owltelevision, Inc.

Ao (S B s am D F) PR &
AN MARY NDRE

REY—ER

J/EE - XY ~ERBAEERIT)

RRINERENEY (SRAAESR - BT —Y > @A)

( memzxn ) + ((smmasr ) x ( AwsEr )

72 RBHDZFE
HEZEY —E ABEENDEARE

\

IT—Yzy MNEHEEE
( zAvrEas )
+ X ( Ny FE A )
PViZHE S5
( semss 1)

( =% 2 ) x ( gommes )

RARTY—EAERARFER) ATV AKRS4#

FRALE  T—Iyzy NOEM
REBELGKABHEDIER
RELGHBASEDES AL

RERRANGHEDIE™
REGHBEZEOESTRIL

BEHA X BEEEM 1 N EiIEAE

aVHILy >k

DEA - B

IC & BIEAHE

EHEDILK

A AN
1AMk
IS IR ERTE S




LIFEZ 2y b7 #—L : BXG|E{fidF L

WG HHDHGS TG BEEN LF LTWS, IFZEY—EXATIE. FHEEGIEE 11,0005 AU LD EEL kR ICIEINT,
FERY—EATR, BRGREFNO LR ICHEVWRINEMEMS LR

MEY—EXDEE|% 1,000/ LEEEIS FiRY —EXDFIGRAREFN - Fin
B4 A 29.95%

8. BF{E 28. 9&’& 289/  28. 9;‘;,-»’32

N 28. 5& 28.55%
27.3
30%
24%
18%
13%
9%
6%
3%
FY19/1 FY20/1 FY21/1 FY22/1 FY23/1 FY24/1 FY25/1 FY26/1 FY19/1 FY20/1 FY21/1 FY22/1 FY23/1 FY24/1 FY25/1 FY26/1
R A\YFLEYa Y, REECHITZEREEIHEENRET S T A\NITFLEY3Y, BEREEDNDSSE, FEEICAHBENZILOETRET S

HowTelevision owgtelevision, Inc.




NaBrkz @ M&A -

HowTelevision

BREAAI RSV

XTHR

M&A -

77

17

(EENEZ)

EAEEEREICES T 2ERRUVEE

¥ AMEMDEEREE

Y—ERF1 Ty TDIRERMNGTEEDERSZBNE LU, HR. 47X 5 A1), 7V /0I—0D3ERICEVWTMEA - 7517

> A& TRIBIRE

EV/EBITDAER 10U TZHZ
XEBITDAKRF DIHE IR EFESEMAD LR

7’7

[E8l, EBITDAEZ
DhABIFTEY, BRSO AIETHNIERHT]
MEEINDVFI—DAZS L& > TIHEBITDARFLHA

7V AMEFEDEEEE

[RE, IREERUESHEREISDEA
KEEDZEICL>TIE

3DDERY—I VI HEE

ERXERAF—LDRE

HR 7815

T4 7 AT 1 IVsEE

T/ 0Y—EiE

ER = 3

- BHOBEELEEHICH LT, JORBIHAIRGY—ERZR

- HtHHRERZMRT 5 LT, HEBNICEZLERTER - 1—
H—ZR®RE/Y—ERABRZEH/N-ULTVWBEE

NRFE - FA 7AWV ILTFEDOHINBEEZRHETE D EE

- T, 1Y -HogmrarvY 7T ELIicES5AEE
BY—EXZBITBEE

- H705 7 ~ DIRICED B L S BEAMTNARE, SoERiTZ
BALEZOY 7 ZBLTWSEE

- ABIVHYILTaVT

E - KAEEY—ER

- JRIT - X

owltelevision, Inc.

e TADEE - HAANAFEYRZART =)
* H * A =N miFYyFrIH—EX INT ZAANMDER
AU SAARER G E LI AMBAY —E R gﬁzﬁ 7 HNTTTANM
TEERICBIZIAYSAYTFY T4 -4 CHTLRATRIAY N ex. SRIHES - REEZOEELH
ARy Fr—hE ITTVIZTH. BREBE I UHE - BIEYBEHE - Y\ TER
B - PEERA CRIT. RIR—VEQEE. REZEOREEE)

-ITZVYZ7ORBA VY —2IwTS

- UTOLSBHEBRICEITZDA A2 TIY NTA—L

BIEREFOA Z#»ht77/h7# — L ex. BEEE - BAKS/KEE

- VI P EEFEICHAERRZRHGE

- UToLSeiifizEALEEZRELTWS AT - %

D Fx Al

-NYFVIREOEEL
-LaAXyT—y3>nEElt
-YAN—tF*x1UT~a

- £ RAIDTER

VAN

- SES/ZFEHREE
- d—F« I RERE
-EmEIOSIvY




LIFEZ S5 v b7 x—L : I70OKEKE #HEY—ER)

DFREEOERICHVEIRDISHEAQIRRDI UTWS—7, KFEFREDERICEDKAEFERINC0OAATHBY 2RAH. ZOFXI0OFRTOUEHBESEBNOENLGEEIEMEBR

HowTelevision

RKEEFEHHOHER i AN Wisaan P Azessn

REFEFEY
#1608 A

X
TABRKEER
#976.5%

2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030

- =
REKRANGEZRDHER W x=ExAmnA) B REesnmaEsA - wxE) B AERAGE(E)
1,000,000 24

750,000 2.0
500,000 1.6
BESBH
250,000 #9458 A 1.2
(H#>x711%)
0 0.8

2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026

CREPEFEY T XERFE, 2024F X TORBEEE "ZREXRFR, (20245F) . 2025FLFFHAR ( TAOZBRERE ) CEDCISRAOICEREEE (98.6%) L RFEFXK (62.0%) ZFRU THE, KF - KERXEEDORBER (76.5%) (& "PREXFE) (2025F12

R18H) . ZEFE (BAXR) THRFR. NKFEFE : 18MAL x KFEFR, BEREHN | KPEEZPEFL X B, A1 17 32025F4ARARRD2026F %R EHDKBEZBEZIEHTRULIZD D,
CRERANER W VI — T =0 AWK "5642[0 7—0 ARFRAERHFE (20265F%) | AFERAEXRE, EREENORBZRLET 2ZE—AICH L. BENSHAUGOKANHZ2DONZEHUIZHD,

owielevision, Inc.




LIFEZ 2w b7 A—L4A : ¥70KE (FEY—ERX)

ABICX T BEBRISEKET, SEBMRIZREL, HICEHM - KiiY—EXAFZPRIERRICEITIAFFAERIFZT, PERATHICE T RBOMIGRELZ>TWVWS

FHEIE B EHIBD.L OB (IEHLE) |

60 N
49
40
R
20
0
1B
-20 = SR = SR
2010/02 2011/05 2012/08 2013/11 2015/02 2016/05 2017/08 2018/11 2020/02 2021/05 2022/08 2023/11 2025/02 2025/08

SEERFEER(TH, %) EBIKRAGE(RH, &) DHER 2

2 2
3 1.6
4 1.2
5 0.8
=SXRIRY =2XBIRY
6 =X 1%IRHEA =5 %IRHA 0.4
2010/02 2011/08 2013/02 2014/08 2016/02 2017/08 2019/02 2020/08 2022/02 2023/04 2024/02 2024/08 2025/02 2025/09

1 TH@EEEsRRE (SM7F118) 1 (BEE5EE) . FEEEREHIMDL &, FREEEUVICEEMOEIEHN SBREEIEFUVLEEMDEGZZEU5IVWE,
2 BRKRERF THENHEE (BB . BURAGRE BEREERSEREN (BEHEE) o WINDEEREME, 2025F 128K <.
T EMEAEFORIEZDN (MFRELERN) ICLE2RIEBRPZRY

HowTelevision owgtelevision, Inc.




HowTelevision

TAARAIL—V—

FERICIE, IEORELICET 3R TN TNET, ChEOFROEBEL ICET 2RIE. &
SR OAMNBAOBRICEIVTERS N TWET, CO&SRFRTRICET 2R RICH. BAKY
KDY R Y OTREENEENTH D, ZORE. IFROEBORRLEE L. LT EICET 2T
TR IC & > THRWX RERIICRE NS RORRELEBO T L RAS < RRBTRERNS D £,
INSOBRICEBINLEREASERZTHMEOHZERICIE. ERNRVERNARFRROZE
Lo, YN ELERBTIEROBARENEENETA. ChSCRESNZEOTRESBD £

hoo Efo, YHLAOEE - BRICET ZBRE. —BICABSINTVWIBRICEDVTHD X,

owltelevision, Inc.

IRICEEY % iFREHK

https://howtelevision.co.jp/ir/

IRICEAT 5EREWVWEDHOE

KX=t/N\OTFLEY 3y IRIEY

> BEIWEDLE : https://howtelevision.co.jp/ir/form/
> &< HBERM : https://howtelevision.co.jp/ir/faq/



https://howtelevision.co.jp/ir/
https://howtelevision.co.jp/ir/form/
https://howtelevision.co.jp/ir/faq/

